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Micro-Enterprise Revolving Loan Program 

General Provisions 

The City of Richmond Department of Housing & Community Development will serve as the Program 
Administrator and will be assisted in the effort by the Office of Minority Business Development who will 
provide training and counseling services to the prospective program applicants. 

Purpose: 

To provide access to capital to any for-profit  small businesses, entrepreneurs,  developers, limited liability 
corporations subchapter  S, sole proprietorship, or other  entity which is authorized to do  business in the 
Commonwealth of Virginia and meets the definition of a microenterprise business. 

Eligibility: 

• Businesses operating for at least two years (2) to receive loan and/or grant consideration.

 Individual consideration will be given to start-ups (new businesses, or in operation for less than two (2)
years).

• The business must have no more than five (5) employees, including the owner(s).

• Additional services cannot be accessed when the business grows beyond the maximum employee 
requirement.

• The business must have a location within the City Of Richmond. Example: A food truck that is stored 
outside the City but has a licensed location in the City qualifies.

• A person "developing a microenterprise" is a person who has expressed interests toward 
development, after screening for capacity to undertake the development of that business.

• All borrowers must be able to show a minimum of twenty percent (20%) or more equity 
investment, or equity position in the business.

• Applicant must have all business licenses and the project must be located in the City of Richmond.

• Applicant must have a 20% or more personal investment or equity position in the business.

• Applicant and or business owner may not have tax liens and must be current with the filing of all 
withholding and other applicable taxes.

• Applicant must not have filed for personal or business bankruptcy within the past twelve (12) 
months and any bankruptcy, personal or business must be discharged at the time of application. 



• Applicant's business financial statements and tax returns should reflect minimally profitable operations
or break-even, at a minimum. Operating losses will not be an automatic disqualifier, but the business
must demonstrate potential future profitability with a solid business plan or strategy.

• Applicant/borrower must be at least twenty-one or older and must be a legal U.S. citizen or have
long-term alien residency status.

• Any loan and/or grant disbursed in support of a federal, state or local contract must be supported by a
signed contract with the respective governmental entity.

• The applicant must have clearly defined business goals and demonstrate a commitment to working to
make the business.

Maximum Loans: up to $50,000 

Interest rates: 3% to 6%  

Eligible Loan Purposes: Purchase of manufacturing equipment, permanent  working capital to  pay  staff, 
operating expenses,  purchase inventory  and manage  receivables, acquisition of 
furniture, fixtures,  and equipment, purchase of rolling stock, purchase software 
and   computers,   make   leasehold   improvements,   and   government   contract 
receivable financing. 

If Interested, Contact: Department of Housing & Community Development 
1500 E. Main Street, Suite 400, Richmond, VA 23219 

Rick Winston, Program Administrator 
Rick.Winston@richmondgov.com P: (804)646-5036 F: (804)646-4351 

Wilken Fernandez, Program Development Manager 
Wilken.Fernandez@richmondgov.com P: (804)646-0361 F: (804)646-6358 

Denise Lawus, Deputy Director II 
Denise.Lawus@richmondgov.com P: (804)646-1766 F: (804)646-6358 
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Micro-Enterprise Revolving Loan Program 
 

Application Checklist 
 

□ Complete an assessment from the Office of Minority Business Development, 900 E. Broad Street, 16th 
floor, Richmond, VA 23219, 804-646-5947.   

□ Non-refundable application fee of $50.00.  
 

□ Completed signed application. 
 

□ Business resume and/or business plan. 
 

□ Three most recent years of company’s financial statements, current year to date interims and signed tax 
returns. 

 

□ Three most recent years of signed personal tax returns.   
 

□ Personal Resumes of all owners and no more than five employees including the owners. 
 

□ Personal Financial Statements (180 days old or less). 
 

□ Monthly cash flow budget for a minimum of 12 months.  
 

□ Copy of Certificate of Incorporation or Partnership Agreement, and City of Richmond Business License. 
 

□ A written explanation of any past or present credit problems, including judgments, collections, charge-
offs, or bankruptcy by either the company or any guarantor.  

 

□ Stamp all documents confidential. 
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Rick Winston 
Rick.Winston@richmondgov.com 

(804)646-5036 
 
 
 

 

Wilken Fernandez 
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(804)646-0361         

 

             

Denise Lawus                                                                            
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(804)646-1766  
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