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Contractor Assistance Loan Program 

Purpose: 

To provide access to capital to contractors that are located within the City of Richmond that lack access to 
traditional financing. The goal is to provide contractors flexible terms and conditions, which may or may 

not be available in the conventional market place. 

Eligibility: 

• Applicant must be a licensed contractor and headquartered in the City of Richmond or applicant

may be eligible if possessing a City of Richmond contract.

• Applicant must have a 20% or more personal Investment or equity position in the business.

• Applicant and or business owner may not have tax liens and must be current with the filing of all

withholding and other applicable taxes.

• Applicant must not have experienced personal or business bankruptcy within the past twelve (12)

months.

• Applicant's business financial statements and tax returns should reflect minimally profitable

operations or break-even, at a minimum. Operating losses will not be an automatic disqualifier, but
the business must demonstrate potential future profitability with a solid business plan or strategy.

• Applicant/borrower must be at least twenty-one or older and must be a legal U.S. citizen or have

long-term alien residency status.

• A business resume and cash flow budget is required. Applicants who have been In business for two
(2) years or less are required to submit a business plan.

• For a specific loan type, applicant must have secured a contract from a federal, state or local
government or an established private company.

Maximum Loans: 

Interest rates: 

up to $100,000 

4%to 9%. 

Eligible Loan Purposes: Working capital, inventory & equipment financing, or other qualifying uses that 

will support contractors delivering services. 

If lnterested,Contact: 

Department of Housing & Community Development, 1500 E. Main St, Richmond, VA 23219 

Rick Winston, Program Administrator 

Rick. Winston@richmondgov.com P: (804 )646-5036 F: (804 )646-4351 

Office of Minority Business Development, 900 E, Broad St, 16'11 Floor, Richmond, VA 23219 

Robert Holmes, Project Development Manager 

Robert.Holmes@richmondgov.com P: (804)646-5919 F: (804)646-0136 

Mayor Levar Stoney 
City of Richmond 

Economic Development 
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