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;. HDVNHG Z KHWHUUHVSRQGHQW VXSSRUND@RZ 1QJ GXSEf HV 1Q 5 HMGHMDO HIIFKHG' MMEW 5 $ QMBI RYHUKDO Rl UHVSRQGHQW \VDIG
WH Z HHMRP IRUREG
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5HVSRQGHOWILRP 0 DU 0 XQIRUG DQG: HWKDP SVIRQ Z HHVWRQI® RSSRVHG R DIRZ 1QJ GXS®[ HVIQ 5HMGHMDO HEFKHG 5'  GMMEW
o ,QP RWMRWHUQHJIKERWKRRGV DP DRUW Rl UHVSROGHQW H SUHWHG VXSSRUNV

<RXQIHUUHVSRQGHQW Z HUH P RUH VXSSRUAYH FRP SDUHG VR RGHUUHVSROGHOW

+RP HRZ QHW/ Z HH\SQW

0 RUH UHOMLY VXSSRUMG DARZ Q) GXS®f HV

$ JI-
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. HDWHG Z KHWHUUHVSRQGHQW DUH FRP | RURE®! Z I WH FXUHQWEUHDNGRZ Q RI 5 HMGHOMWDGE WFKHG ' MMPW $ERXW Rl UHMGHQOW
VOIGWH Z HHFRP |RURE®! Z I WH VXI I HVWMG EUHDNGRZ Q KRZ HYHUWHH Z HLH VHYHUDOVXJ J HMARQV | RUDOMUOQDWYH XQWIP (W
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$P RQJ UHVSRQGHOWZ KRVDIG QR LH WH Z DOWD GUIHHOWEUHDNGRZ Q P DQ\ SLRYIGHG VXJJHVRQV IRUERW WHP LQP XP DQG
PO P XP QXP EHURI XQW WDWKRXG EH DARZ HG 1Q D EXI@IQ) VSHALLED® P D[ IP XP XQWDQ\ Z KHIH Q5%

8 VO 1QAPXPV 8 QW OIPXPV
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e 0 RIHKRP HRZ QHW/WDQ LHQMY Z DQAD GlLI HHOWELHDNGRZ Q IRUXQWP O IP XP VIQ5$ GMMEW
o 7KHP RWBRSXOUXQWP D IP XP VIRUKRP HRZ QHW/DIH XQWDQG XQW SHUEXI@IQI DQ Z KHHLQ
5%
e 2 GHUDGX@WV\KRZ DVWRQIHUSUH HHOFH IRUP DIQWIQIQ) BZ GHOMW GHYHBSP HOW?2 | WIRVH WDWGHMLHG
D GlLIHHOWEUHDNGRZ Q
o 5HVSRQGHQW DIHG SIHHUDP D[IP XP Rl XQW

o 5HVSRQGHOW DIHG SIHHUDP D IP XP R XQW
3HRS®! DIH P RWFROPHLOHG Z W NHHSIQI) GHOMW ®Z 1Q 5 HMGHOWDSBWEFKHG 53 GMMEW  SDUAEXOUD RGEHU

KRP HRZ QHU/LQ %H@IYXH 0 DU 0 XQIRUG DQG: HWKDP SVRQ 7KLVJURXS DOR VARQI® H SUHWHG D GHMILH
VR SUHVHUH WH FKDUIDPWURI WHURXUHOWOHIKERWIKRRG $P RQJ WRVH Z KR \VDIG WH H MAQI 5$  EUHDNGRZ Q
Z DV DFFHSVBE®! WH P DIQ FRQFHUD Z DVWDWDQ, QHZ GHYHBRSP HQWKRX@S P DWW WH VXURXQGIQI FROWM VWDQG

QRVWARQG RXW
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5 HVSRQGHQW Z HUH DUWHG Z KHWHUWH Z HH FRP IRURE® DARZ 1QJ IRXUMRURVIQ 5% & 5 HVGHMDGSWIIFKHG + LUK GMWMEW Z IW RSWRQV
WR IQGFDWM UL IRXUWRURY ZDVDARHSWE®! 2. UL WH SIHHUHGIHZHU/ RUP RWH + 0 DQ' DOR SUIRYIGHG VSHALLIF WRU - FRXQW/XJ JHVWRQV
$P RQI WMRWH Z KR SIH HUHG | HZ HUWDQ | RXUWRUHV VKKIHH WRUHY Z DVWH P RWIRRP P RQO VXJJHWMG KHIKW7KL SUIHHHQRH Z DV
HVSHAD® WAMRQJ DP RQJ \ RXQJ KRP HRZ QHU/1LQ 0 DU 0 XQI RUG DQG YHMHYXH Z KR FROMMMQWD LOGIFDWIG WDWIKUHH WRUHV VKRX@ EH
WHP O IP XP D@®Z HGIQ5% & DUHDV
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0 RWMUHVSRQGHQW DUH RN Z MK DARZ 1QJ FRP P HUFLDOXVHV VKRUXJ KRXWHOQWLH J LRX QG | (RRU
EXIGBIQIVIQS;, GWUIRWV
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© KHQ DVNHG DERXVWKH DP RXQUWRI FRP P HUFDO/SDFH RQ WH J UIRXQG | RRU D QMBI RYHUKDD Rl UHVSRQGHQW | HOWMDWIKH P DUNHVWKRX @S
GHAGH WH DP RXQWRI FRP P HIADO/SDAH RQ WH JLRXQG | BRU

2 WHUFRQFHOV LOFOXGHG HQVXUQJ WHUH LV DGHT XDVM
SDUNLQJ DFFHW WDWERP P HIADOVSDRHV VHUYH VIKH

QHLI KERUKRRG DQG DUH DFFHVWLE®! VR BRFDOHMGHOW DQG
WDWGLVUX SVIYH EXVIOHWHVY @\H YDSH VKRSV RUVIDARR
SDURL/ DUH DYRIGHG

<RXQI HUUHVSRQGHQW WIQGHG VR VXSSRUANBMWQJ WH [ PLVE AW

P DUNAMGHHGH Z KIG RGHJUUHVSRQGHQW SUH HUHG WDWKMH

AW VHWIP W 7KLY VHOWP HQAZ DV SDUAEXOLO VARQJ 1O 0 DINHW HAGV
© HWIKDP SVRQ DQG YHMIYXH Z KHUH UHMGHOW FBDUD

| DYRUHG AW RYHUAJKVWRYHUP DUNHWGUYHQ GHHMRQV
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0 RW\EHRSO! | HWMDWMH EUHDNGRZ Q IRUO 1] HG 8 VH' DMMEW FRX@ EH GLIHHQWZ IW WH P RWRRP P RQO VXJJHWMG
PO P XP EXIGHQ] KHIKVWEHQ] |RXUWRURV

1R

DD ; X
0 OWPXP 6\

#(-1.$@; :/.)." 129$).!.#%2%8298( n- ! 972; 7B



5 $ ¢ 8ldl AQCCEQ@ b$
b

0 DQ IHVSRQGHQW WARQI O I HHOMDVWEXLGHQI KHIKW\WKRX@ EH QP IVAG LQ UMM GHOWDODUHDY EXWKMH DUH J HOHD@ P RWH DAFHSWI Rl KLJKHU
KHUIKW LQ GRZ QVRZ Q RUI LOQDQADOGIWUFW 6RP HH SUIHWHG D SUHHIHORH IRUKDYIQJ DP O IP XP KHIKWIP MHYHY Z KHUH Z W WH H FHSWRQ
Rl GRZOQRZQ ZKHHXQP WG KHIKW FRX@ EH DBZ HG

$GEUMROD® P DQ\ UHVSRQGHW | RXQG WH FXUHOWEUHDNGRZ Q Rl EXIEHQI KHIKW FRQIXMQI DQG VXJJHWMG IMEH VP SQIHG 0 RWSIRSRVDY | HD
IOR\Z R WSHY DWLIQQI HWHUZ KR®I QXP EHUKHIKWIP IW RUKHIKWDQIHVIRUHDFK 0 LHG 8VH 0 ;  GMMPWGRP H VXJJHMRQV DOR IOFXGHG
FRQVRIGDWQ) WH QXP EHURI 0 L[ HG 8 VH GMMEW RYHD®

. KR® QXP EHUKHL KWIP IWIRUHDFK 0 U HG + HIJKWDQJHVIRUHDFK O L HG8 W O ; GIWUFRW
8WO0,; GWIFWHJ RU WRUHV HJ WRUHV WRUHV
0 ; 0 ; 0 ; 0; 0 ; O; 8
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0 DQ UHVSRQGHOW VWRQI® |HHOMDWAKH FRP P HUIADO
GIMMEW \VKRX@ EH IX@ SHGHVMDQ

: KIBI SHRSG! UHRI QY HWDW LEKP RQG LY FXUHQOWD

DXWR RUHOWMG P RW\H SIHWHG D SUH HUIHORH TRUP RY1IQJ
WZ DU P RUIH SHGHWAUIDQ 1 UHQGO FRP P HUHDO

GOMUFW 0 DQ\ VXSSRUMG WDQMWRUHOWMG

GHYHBSP HQWV72' DVDNH VWDWI\ R KHS | DAQIDM
WDWKLWERP H UHVSRQGHQW DRNQRZ BIGIHG WDD | XQ@
SHGHVMDQ HOYLLRQP HOWP D\ QRWEH | HDME®! UJKW

DZ D DQG LQWMDG VXJ JHWMG D EDDQPHG DSSURDFK
RQH Z KHUH SHRS®! FDQ GUYH VR WH GMMEWSDIN HDVO®
DQG WHQ QDYLI DW WH DUHD RQ | RRW( QUXUQJ DGHT XDVMA

SDINLQJ DQG FRQYHQLHQWDXVR DFFHW Z DV VHHQ DV
[P SRUBQWQ P DNQJ WLV WDQUWRQ VXFFHW XO

3HIWMDO 2 UHOMG
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SERXW Rl UVSRQGHQW H SUHWHG FRQPHLOV DERXW

DARZ 1Q) @ KWQGXMMDY I UMMGHOWDCRURI [ LFH 1O
QGXVWDOD [ HG 8 VH' MMEW 7KHP RWIFRP P RQ
FROFHLOV Z HIH HOYILRQP HQWOZ IW P DQ\ Z RUIHG
DERXVDLU QRLVH SRAXVIRQ DQG QHIDWYH P SDFW RQ
QHDLE\ UHMGHOWDODUHDY HVSHAD® IQ ®Z LOFRP H
OHLIKERWKRRGV WDVWRIWQ EHDUD GIVSURSRUARQDM
EXUGHO 5HVSRQGHOW DOR AVWG FROFHLQV DERXW
LOFUHDVHG WD | LE DQG FRQIHWIRQ SDUAEXDUD | LRP
GHIYHY WXAN ®RDGIQJ DQG XQEBRDGQ) DVZ HODV
SHGHVMDQ VDI HW HVSHAD@® | RUFKL@UHQ QHDUVAKRRY
2 | WRVH Z KR KDG FRQFHLOV DIRXQG

DSSWR[ P DM®  SHRS®! \DIGWH Z HHHFRP SOMAD
RSSRVHG VR DQ\ NQGRI P I HG XVH] RQQJ
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7KHWRS SURUMHV P HOARQHG E\ UHVSRQGHQW Z HH
IGHZ DOV WHHV EINH QQHV
SDUNV JUHHQ VSDFH DOG VDI HW

2 WHUSRWQWDCSURUMEN WDWHPHLYHG UHSHDWG

P HOWRQ LOFOXGH P SURYHG SDINQJ LI UDVAXPWH
SXETE WDQVSRUBMRQ DFFHVMELQN VKDGH KHDW

P MJDWRQ VBZ IQJ GRZ QWDIIIF VWHMWDIKWQI DQG
DOMLODWYH LRRIVRS XVHV

5HOMY Z HHP RUHWDQ VX [FH DV ONHO YHUWXV

DVKRP HRZ QHU/WR VD EINH @QHVWKRX@G EHD
VRS SURUW Rl KRP HRZ QHY/VOIG 3DUNV * UHHQ
6 SDAHV WKRX@ EH SURUW HG FRP SDUHG VR MW

Rl LHOWLY

Rl SHRS®! LQGIFDWG WDWEINH @OHV VKRX@ EH D
SURUW 1 XP HIRXV SHRS®! H SUHWHG UHVHUYDWRQV
RURXWLI KWRSSRVIMRQ VR P RUH EINH @OHV DQOG

H SUHWHG VDI HW FROFHLDV DERXVWKH FXUHQWELNH
1O IDVAXPMUH LQ 51EKP RQG
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e SHMGHOWIWRP VRP HQHJIKERWKRRGY @\H 2 LHIRQ + L@DQG 5 RVHGED®! SOFH D
KLIKHUSURUW RQ EINH @QHV Z KL RHY/ ILRP QHLIKERWKRRGV @\H %4HDIYXH
&KXUFK + [@DQG * LOMU3 DN FRUGHUWHHV VR EH P RUH P SRUBQW

5 HDWYH3 URSRUARD

$* (

e 3HRSGIDIHG GVSIRSRUARQDWI® YIHZ HG EINH @QHV DV D VRS SURUW
FRP SDUHG \RR RGHUJ HOHIDWRQV
5 HDAYH3 URSRYARQ
e GHQRWDIHG DQGRGHUSOFHG WH KL KHVSURUW RQ VIGHZ DOV

Z DODEION WHHY SDUNV DQG FBDQOHW
e $@HSUIHVHOMG DIH JURXSV DI UHHG WDVWIGHZ DAV Z DUDQWMH KLIKHWY
SURUW



|/



) $ 0. 3d N

IRSRQGHQN

. HB & XUHOA
3 WDRAAH o -XVWKQGHU Rl UHVSRQGHQW LQGIFDWAG \WDW

SIHKP RQG VKRX@ FROQWOXH WH FXUHQW

=RH,16 SUDFWFH

e 2VYHU Rl UHVSRQGHQW \VDIG \P DU
LOVMWRQDOKVHY ONH FKXURKHV DQG VFKRRY
VKRX@ EH ] ROHG DV IQWNMWRQDO

e 7KH®DAQ] SIHHHQAHDP RQJ DOMUHH
UHSUHVHQWG DIH FDWAIRURV Z DV VR NHHS WH
FXUHOWSUDPWEH

e $ VWIQUIFEDQNQXP EHURI LHVSRQGHQW RYHU

1 HHG0 RH \VDIG WDAMGHSHQGV DQG RUWH\

' QRP DARQ QHHGHG P RIHIQIRWPP DWRQ EHRUIHWH FRX@
" HEHDY H SUHW WHUYIHZ
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1 HGOWWDQ 1 HGP RIHWDQ <H 1R
e 1HDW®  UHVSRQGHQW RYHU DJ UHHG WDWKH e 2YHU Rl LHVSRQGHQW VXSSRUMG D VHSDUDM
WUHH SLIRSRVHG 2 SHQ 6SDFH'  MAMEPW DUH DGHT XDWM ] RQQI GMMFWRURHP HMUHV
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5% ZIWK 0; ZDK © KIBI P RWIHVSRQGHQW Z HUH VDWA LHG Z W WH
¢ 53 % % ’ gj & SURSRVHG | RQQJ GMMEW VRP H ViXJ JHWMG QRVEE®
. giiz $ C o o8 DGGIWRQDOGMMEW WH | HOWKRX@ EH LOFOXGHG
o 0 ’ ’

* 53 %& "0 7RS 0 DMQJ' DAMUFW

¢ 55&5 & * 05 WO

5" Z1IWK 2 \KHW/

s % . + \WRUF " DWWV

o K’ 0 ’

¢ 5 $ %& * SHP R,

C 5 oog e &0 ,16 * LHHQ 6SDFH 9LHZ 3UHVHUYDVIRQ' DMLFW

° 5' 5$ ® &(O 35.

¢ 5 %&ZIWO : * 35. &1 &0 72" ' DAMIFW

e 5 &5%&ZIWO;

5 7ZI1W 6SRUN ( QVHU/DLOP HOW IMWALFW

e 5: O0;

¢ 5 O0; 7WDGMRQDO 5 ' DALFW
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2 YHDO®SHRS®! SLHHU

P RUHRI WHUFXUHQW

] RQQI FDWAJRUHV | RUWH
IXVMUH Rl WHU
QHIKERWKRRGV

S HMGHQW RI GHWHKHG

UHVIGHQWDOHIKERWKRRGY
SIHHUBRZ DWBFKHG
UHVGHQADCRSWRQV RYHU

P HGXP RUKLIK DIWBFKHG

S HMGHQW Rl DIMIFKHG &Z

UHMGHQWDOQHIKERWKRRGV

DLH P RAWNIQMUHWMG 1O
P RUH DMBFKHG | RQQYJ

5HVGHQW Rl 5HVGHOADO
&RWIH QHIKERWKRRGV
DUH GDVIQMUHMG 1O
UHVGHQWDCDWEFKHG | RQIQJ
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VIKHUH Z DV QR VXSSRUNM LRP  DQ\
QHUKERWKRRG | RU, QGXWUDD | HG8 W ,;
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1 HUKERWKRRGV Z MK SUHIHUHOQFH
| RU5 HMGHOVMIDO HVIDFKHG 2 9( 5
5 HMLGHOWDGOS WIDFKHG
%) DQ 3DWN

&XEYIHZ

0 DQHW * DUGHQV
6VROHZ DOQR.RXW

2 DN* LIRYH

6RXWDP S\WRQ

0 DY 0 XQRU5

- DWKIQIWRQ 3DWIN

. IQGWRU) DWP V

%4 RRNDQG 3DWIN
6VWDWRLG + L@

7KUHH &KRSW

0 DLP RQW

6VWGEXP

. HMRYHU+ LY

[ DEXUWXP 3DWN

) XORQ

&RERQADCB OFH

1 RUWMHO YDURQ + HIKW
5 RVHGD®!

6KHYZ RRG 3DWN
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1 HUKERWKRRGV Z MK SUHI HUHOQFH
| RU5 HMLGHOWDGOS WIDFKHG 2 9( 5
5 HMGHOVDO HVIDFKHG
&HEDLKXUMW

-HI1 "' DYV

8 QRQ+ L@

% UW53DWN

. RRGDQG + HIKW

+ XIXHORW

1HZWRZQH: HW

: HWIDNH + L@

) DILP RXQW

6 RXWHLO ¥DURQ + HIKW
YDANZ HO

+ LJKOQG 7HUDAH
&DUWRZ Q

-DANVRQ: DU

6 KRANRH YRWRP
5DQGRGK

0 DOFKHVWMU

6Z DOVERIR: HWV

2  HIRQ + 1@
&KXUK + L@

7TKHO XVHXP ' DMMBEW

7KH) DQ

1 HUKERWKRRGVZ WK , QVIALHWHG LQ
&RP P HUFIDCORUO | HG8 WH
6 KRF\RH YRWRP

0 DOFKHWMU

&KX + 1@

7KH) DQ

1 RUMHLOQ YDUIRQ + HIKW

* IOWU3DIN

YHWIYXH

0 ROQXP HOWS YHQXH 3DUWN
9&8

 LORQ

6FRWY/ $ GGMRQ

&IW &HOWU

6KRF\RH 605

&DUTRQ
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2 | UMMIGHOW IOMUHMG QO L[ HG 8 VH &RP P HUFLDO RU, QGXWLDO=RQIQJ
UHVSRQGHOW DIHV Rl D@VXUH UHVSRQGHOW UHVSUHVHOWG RYHU
Rl [OMUHADQG UHVSRQGHQW DIHV Rl D@XUH UHVSRQGHQW
HSUHWVHOMG R LOMUHWZ KB DIHV Rl VXUH UHVSRQGHQW
UHVSUHVHOMG RQOD Rl LOMUHADQG VHQRWY/ Rl VXUH UHAVSRQGHQW
UHSUHVHOMG MW RI LOMUHWWY

e +RP HRZ QHW/DLHRYHUVZ R WP HVP RUH @\HO WDQ UHOWLY VR Z DOMHMGHOWDO
GHFKHG ] RQLQJ

e 5HOMY DUHWIQULLEDOWD P RUH @NHO WDQ KRP HRZ QHUY VR Z DOWHVGHOMDO
DWEFKHG

e S5HOWU/DLHP RWINHO VR Z DOAP I HG XVH FRP P HUFDORULQGX\AMDC] RQIQJ
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2 | UAVIGHOW LOMUHVMG 1Q

5 HLGHQWDO HVDFKHG

=RQIQJ UHVSRQGHQW DIHV

HSIHWHOMG R

LOMHWIRP SDUHG \R

EHQ Rl D@/XUH

UHVSROQGHOW  Z KI®B! VHQIRY/
IHSUHWVHOMG Rl

LOMHVWIRP SDUHG \R

EHQJ Rl D@/XUH

UHVSRQGHQW

UHVSUHVHOMG DO
WHOGV Z HH I RXQG | RUIQMUAVIQO I HG 8 WH
“RQQ) DQG WRU Z M DQRYHZ KH® LQJ
\ HDURGVDQG &Z LOMHW
DP RXQJ UVSRQGHOWDIHY  DQG RGHU

LOMUHILRP

w

2 | UAMGHOW LOMUHVMG 1Q 5 HMLGHQWDO
$ WDFKHG =RQIQJ  UHVSRQGHQW DIHV

Rl DOVXWH UHVSRQGHQW  IHVSUIHVHQWG

QHDUD Rl LOMHWZ KI®I DIHV
Rl VXUH UHVSRQGHQW DQG VHQIRW/ DIHV

Rl VXUH UHVSRQGHQW HDFK

Rl LQMIHWELP LOU

?BlAA
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